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TAGS: EAID.EFIN, XA, SG 

SUBJ: ASSOC. OF AFRICAN DEVELOPMENT 

FINANCE DISTRIBUTIONS. 

REF: ABJ 3595 

1. ASSOC. OF AFRICAN DEVELOPMENT FINANCE INSTITUTIONS 
(AADFI) HELD ORGANIZATIONAL MEETING IN DAKAR 

MAY 2 AND 3. COORDINATING COMMITTEE REPORTS ON MEMBER- 
SHIP. BUDGET, FUNCTIONS OF ORGANIZATION WERE APPROVED 
AS FORESEEN IN REFTEL. AUGUSTE DAUBREY, DIR. OF 
IVORY COAST AGRUCULTURAL DEVELOPMENT BANK WAS ELECTED 
AS PRESIDENT OF ORGANIZATION. AND SEVEN MEMBER EXECUTIVE 
COMMITTE ALSO ELECTED. 

2. AS SUGGESTED REFTEL,AADFI WILL, AT LEAST INITIALLY. 

BE ORGANIZATION TO ENCOURAGE COOPERATION AMONG NATIONAL 
DEVELOPMENT BANKS IN 35 AFRICAN COUNTRIES, ESPECIALLY 
IN TERMS OF TRAINING AND DOCUMENTATION. ASSOC. WILL HAVE 
NO LENDING FUNDS OF ITS OWN BUT WILL ATTEMPT 
TO ENCOURAGE INTERNATIONAL AID DONORS AND PRIVATE BANKS 
TO COOPERATE WITH AADFI MEMBERS. GIVEN ELECTION OF 
IVOIRIAN AS PRES. OF ORGANIZATION AND CONNECTION 
WITH AFRICAN DEVELOPMENT BANK MEETING, IT APPEARS THAT 
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AADFI WILL WORK CLOSELY WITH AFDB IN GETTING ESTABLISHED. 
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3. COPIES OF LOCAL PRESS ARTICLES ABOUT AADFI ARE BEING 
POUCHED TO ABJ AND AID/W (AFR/CWR). 

AGGREY 
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